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Opinion

Wc have audiled thc financial slatcnrcnts of Trarling FZE (-thc- tistablishnrent")' rvhich

."rprir" ,t 
" 

slatcmcnt ol' linancial position a and lhe statement of comprchcnsir c incomc'

,trt."r,,rrr of changes in cquiw and statement e year then ended. and notes h the financial

rlatcrncnts. incltrding a summarl of sippifican

In ouI opinion. llrc accou: panl ilrg linancial statern:nts prescnt.lairll, in all material respects, lhc linancial

posrt;on .,l thc I stahlislrrncnt "i 
ait I ttrrctt l0ll. and it5 linancial Pcrtilnrlance and ils cash tlons lbr thc year

thcrr cndcd i,r ac!ordeqcc \\ irir lnternatiortal l'irlancial Rcportina slall(lards ( lfRSi)

Basis for Opinion

\\c conductcd crrr audit ix occordtncc *irh lntcrnationul Stnndards on I'uditi;rg (lSAs). Orrr responsibilities

undcr thosc srandards are t,.rnnei Jcscribed in the .lu.linr's Retyrnsihilitics .li,r the Audit q{ rhc Finoncid

Stdt(nlcttts secti(,n of our ..'pon. W'.-r..' indcJrendcnt of thc Esti'blishnrcnt ir accordance uith the lntenrationul

I_rhics Slantlards lltrar.rl tirr Accouflranls' r't,lt ol l.rhit': lir I'roks\bttul .41'cottttt.nl'\ /lESB"1 t-odel lo$elhet

v,ith thc clhical rcquircrnerrts ,tui ,,r" i.l.ron, to otrr audil trt'the ilrrancial stat!'rnenls itr LIAF' and we ha'e

lirlllllcd our olhcr cthical ,"rpnnriUiii,i"' in accordance with thcse rcquirements and the IESBA (lode' We

bclicle rhar rhe audir cvidcncc rv" iat 
'out.ir"a 

is suflicicnr and appropriare to p''ovide a basis ibr our opinion'

ResponsibiliticsofManagementanrtThoseChergertn'ithGovcrnanceforlheFinancialStslcments

!lallagcrttttrtisrcsprrnsihlcli)IlhcprcPflrirtionandlirirpr.'scnratiort.rl.th"-financialstalcntcttl:inaccrrrdancc
rrith ll;RSs. irr!l (()rlpliallec ., itlr ti.',r""nntlrrnt itrrrl \nitlci ol As\(rci tiorl and thc applicabll pltrrisions of

.r"""t,rl,tu ffrt r\l i(hli'rrah l--conollttc Zonc (ltAKL-l) att4 lir' sttch intcmal contr''rl as Ina,agcmcnl

rlercrmines is nccessary ,n 
"nut,r" 

"ii" 
pr"pr.oiio, ol'irnancial srAlent!'nls that are free from rnaterial

misslatement. qhr'lhcr due l(., fraud or error'

in pfcpi.ring thc financial statcrnents. Ilanagcnrcllt is responsiblc.lbr assessing the [stablishnrcnt's abilify to

c(riinuc as ir g.ing.:'rreer.. d,r;i,;;;,rs. ,s"applica56. nratt"r.i 
. 
r.lur..c to going c.rrrcern.and using t5c g.ing

a,,na.* finai. ,,f ccorrn:iDg t,,tlct, ntit"agt-:ltc'rt cithe'r i;rlc'nds to liqrrid:rtc th..' I'lstabli'hrncnt or to ccast

olr!;ati()!ls. or hls ltrr rcalistiq altsrnatirc but to do str

.l.hosc 
charged with govsrnancc are responsible foi ovcrseeing the F-stahlishnrent'i financial reponing process'
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,tuiiior's Re.ponsibilities for the Audit of the Flnanclrl Strlements

Our objccrircs arc to obtain rcasruatrli assurancc akrttr rrhcthcr thc linancial slalemcnts as a 'rhole are t-ree

tr,,,, niattriul ,.,issldicrnclt. \\llcthcr dtlc to lrautl or crr.r. and lo isstlc an aur'li:.r's rcprn that inclttdcs crur

,rpi,ri,rn. nar".rt,le rssrrrance is a high level ofassurlnce btrl is nDt a guarilntee that an audit condrtcted in

accurdancc, r|ith ISAs uill al$.ays detc'ct a nraterial nllsslat!'menl rrhcn it erists. \lisslalcments can arisc from

;;;;;;;;;;;i;r"'.u,lriJ"rj rnt"rial if. indiridualll cr in the aggrr'gatc' thcl- cotrld rcasonabh bc cxpccred

to influence the econonric decisions oI users laken on thc basis oftllese linancial statcrnclrts

i\! pan ol'an audit irr acctrtdancc $ith lS\s
sLcpticisrtt thr.xtg.ht'trt thc irtrtlit \\ c al't'

rr(.clcrsi\c Prttltrsittnal .irrdgnrr:rrt atld lttaitrtitttl prolcssional

. ldcnriti and of the lo ltaud or

crror. design e lo t ncc that is

sullicient an ur'oP a tnaterisl

tnisstatemcnt r one a1 involve

collusion. tbrgerv. intcntional otnissirrns' ntisrcpresc litrns'

o obtain an un(icrstandi|rg ()f intemal control relerant to rhc audit in ordel to desiEn audit proccdurcs that are

approoriatc in the circumsEnc"i, i'i no'for the purposc of crpressing an opintrn on lhe eJlectivcness o[

:he Istablishrnent's intcrnal control'

o Llaluate lh!- aFplopriat3nes5 ol'rcgounting policics used and lh: reasonableness of accounling eitimates

and relsted disclosures filadr'b\ managemeDt

o Concltrdc on ol lllan g.'nlctll s ttlc ol thc g(lilltt ionreln

on tht audil rrhether u Indlurial unccnaillt\ c\lsts relat

rnal cast sigl Establishment's xbilill :o corrtirrrrc as a 
-uoi

l riraterial u 'c urc requircd l() dra\\ attutrti('rr iu our

disclostrrcs in thc linancial stare[rcnt: or. iisuch disclosurcs arc irradequate. to nrodili' trttr opirritttl Our

corrr:lusions arc birsctl on rhc audil cridcnce obrained up to lhc datc ofour auditor's report. [I()\Ye\ cr' fulurc

.lvr'nts or conditions nla)'cirosc thc lilstahlishrnent to ceasc lo coatinuc ts a going conccrn'

o Iralualt' lhc ovcrall PrescntatiDn, slrllcturc. antl conlcnt ol' the linancial staternc|rts' illcluding thc

disclosures. and $hethcr the financial statcmenls rePresent lhe underlvinS lransactions and erents in a

nlanner that achier cs l'air prescnlation

\r\.e conrmunicate with lhosc charged rvith govemance regarding. among other mafters. the. plannEd scopc and

,i,rire,ii,]". audi:8nd significanfaudir fin-tlings, including any significant deficiencies in internal control that

sc idelti[r dtrring our audit

\\calsoprtrridcthoscci-argsrJrrithgorcltrartcrrrithastaienrcnlthat$eh \cuoltlPlied$ithrelcr:rnt cthisal

,.q"ira,nin,., regarding i\dependencl'. and to conrnrunicatc rtith thcnr all rehtirrrships and othcr tnatlcrs thal

n.,,iu ,..,uro,,obly-b" thoirghr rc bcar on ()ur independer.cc. and u h.rc applicablc, rulatt'd salcguard:.

3

P O Box 242212, Duboi UAE Tel r-971 (4) 3538338, Fsx +971 (41 3538538
Emoil - inf o@rooo rrdross. corrr web - www.rooondross com



otltgglt
ao & Ross )GG,

A U DITIX 6 O' ACCOUrlTS INDTPINt)INT MEMETR

llcporl oll othcr l(gr:ll,rd rcgulalon rcquirrmcnls

Wc have obtaincd all the infonnatiorr and erplanations rre required lbr the purpose olour audit, and to the

hest ofour knorrle<iue antl ht,lief- no breach of the l.rrr rrr the, tlcrnornndrrm ol Association has oscuned
durJng thc ycar rrhich rroul.l Ir:rrc ltad a rtratcrial cllcct on thr,- l:statrlishmcnl s lrusirress or lirranciul posiritrtt.

Irrr Rro & Ross.\uditing ol .\c(ountsW
Sachin R. lani) a (Rcgistration no, I l7J)
l)ubai. tln itcd Arlb [.nriratrs
l)atcil: 0l Juna 2022
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Stalcnlc l ol'linancial posit ioll

As at -1 I N'larch l0ll

) lt )',

,4EI)

l .l t l.5 2 5 I I 9..110

202 t

AED

ASS]:'l'S

Non-cu rreni asscts

I'lant and cquipnrcttl

Current assels

lnl ent.rries

l radc reccir ablcs

Advances and othcr reccilables

Cash and bank balances

'l(IL\1. ,rs\l1.ls

EQUTTY & Ll.{BrLlTlES

Equiq

Share capital

Retaincd carnings

Tolrl equit)

Shareholder's culrcrt accotlltl

Tolol cquit)- anrl sharcholder's funds

LIABII-ITIES

Current liabilities
'lradc and olhcr pavables

'Iirtal currenl liabililies

1OTAl. t:Qt lT\ {\l) t.lAIllt.l-l lEs

l'or: lindlr l-ngineering'l'rading !'Z!.

,\ uthorizcd Signuto rr

II

(.t

I,l lttt,525 I t9.-t:0

,j

It

9

I n,3e6,093

I {d,670.91E

46,0{J,55r

5,055,250

15.079.545

74.E1'7.284

tE,6,15.459

5.06J.081t0

2t4,165,Et2 1t3.605.371

2 t 5.35{.J37 lli.81,1.791

5,8J9,000

r5.r l5.2lJ

5.t39.000

7.:3 8.95 8

20.95{.2 I l
?6,28I .J76

r3.077.958

67,781 .4 I9

97,2J5,5E9 80.8 5q.i ' l

1 l8,l I8,7{8 32.965.1 I 4

il8,ilE,748 32,965,4r4

I I8,r t8,7.18 32,965.4 t1

2rs,35{,33? 1;3.32.1,7e1

'l.hc arrachcd notcs I to l9 form rt ol' llnancial stirtcrncnts
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Statcmcnt of prolit or loss and othcr comprehensivt' incomc

Iror thc vear cndcd 3l Marclt l0ll

20)2

,IEI)

)02 I

rlED

l{cr rn uc

C osl ol're\ enue

(iross pru lit

Staffcosl

Depre,ciation

Administrativc. general & selling expenses

Profit from optrrlions

lrlcrust c\l)cn\c

'li)tal t;ornpreherrsir c inconrr for thc r clr

For: Badlc linginccring l'rading ['Zt)
Au thorired Signalo(1'

li

6.162.223 r11.271.405

(229,5J8,125) (r31,260.762)

17.223,198 10.01 0.6r-.1

6

( I 03.557 )

( l2 7,e95)

(J.377.6(r I )

(5 t,165)

(73, r40)

(2,095,324)I]

I J.6 t {,585 7,791 ,014

(5.7Jti.JJ0) (.r.1r5.6:3)

7.ti?6.2 55 3.3 75,191

lhc attachcd notcs I lo i9 li)nn pan ol- linancial stltcmcnts

6
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Statenlcnl ol eash llorrs

l"or thc \L'ar ended -i I \larch l02l

CASH FLOWS FROM OPERATING ACTIV]TIES

Net comprehcnsive income for the year

Adjustrnents fbr :

[)epreciation

Operating prorit heforc working capital changes

( lncrc'asc) in inr enlorics

(lncrease) in trade rcccir ablcs

( lncrease),' dcclL'ase irr adr anccs and ot ll!'r rceci r atrlcs

Decrease in dutics & tarcs

lncrease in tradc and other pa) ables

cAsH l.t,ows FR()l!t tfivEsTli\(; Acl l\'tTlt:s

Pa) mcnt acquiring lbr plant and cquiprnent

Net cash (usctl in) in\ csling uclir itics

cAslr Flows FRoIt Ft\,{Nct\(; A(:Tt\ rTtt:s

Capital introduecd

Net Iroyenrenl in shareholdcr's currcnt account

Nct cash from financirrg actir itics

Ncl (dccrcasc) incrcasr: in cash an(l clsll cquiralcnts

Cash anJ cash equiralents - beginning of ve'ar

( ash antl cirsh rr;uir alcrtls - crtrl ol rtur

85, r 5J.Jl{

(7,{r0,690) ( t.486.1r5)

( I,097.100 )

( 1,097,100)

8.{99.95?

5.739.000

(1.15E.177)

8.J99,951 1. 5 8 0.61i

(7,8J3 ) r.091.t08

5,06J,08J 1.e68.7 75

2t)22

,I ED

:02 I

AEI,)

7.876.255

l2?.995

3.3 75.19 r

7l_ t.r0

8,00.1.250

(3,J 16.5{8)

(69,8s3.6J{)

(27,398,092 )

1.r48.51 r

(1.20-r"0 r r )

(8.22s,67s)

96.348

E2l

6,396,67 t

'l'hc attachcd rolcs I to I 9 lbrrn parr ol- llrtancial !tirlcnlcrlli

l() 5.(,55.2 50 r.06 r . ( )ll.i

Nrl cnsh (llsc(l in) opcrtling irctir itics
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Statcnrcnt ol'changes in cquitl

For lhe rear crdcdil\larchl0ll

Capitttl

.1lt D

Retuiue
etningt

,.ILD

Totrtl

.1 l-, D

llalance al Jlst Ilarch,2020

Capital introduccd

'lotal conrprchensire inconrc ibr the tear

Balancc ul J I st )larch. 202 I

l olal comprchett:ivc incomc tirr thc r cltr

Brllrnce at S lst IIarch.2022

(hnilrl consisls of:

S.8J9 rharcs ol ,\Et) 1.00(t eaclr lirlll pli..l rrp

100.000 -t.86i.567 1.961.5 67

5. ? i 9.000 5,719.000

1.1 7 5..19 r 1.3 75.391

5,ttJ9.000 7.238,958 1J,077,958

7,876.2 55 7.876.255

5,839.000 I S.l r5,2lJ 20.95{.21J

The attached notes I to l9 lbrm pan of financial statemcnts

s
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Nolcs lo the linancial statcmcnts
ljor thc rear rnded I I March 20ll

aos Ross

LE(; A I- S1-..\Tt',S

BADv]: l:N(;l\E]:RING 'I RADIN(; FZE is rcgisrered under Ras i\l Khaimah f:cononric Zone - UAF:.
'l-hc financial slatcments incorporatc fullr the busincss carricd on undcr l-iccnse no. 70027E0 dared l2
December l0lr.

t.: As po the anrcndnrcnl l!.lOA daled J0 Dccenrber :02(1. C'apital of the listablishrnent lncrease by Afrl)
5.719.000.- A:' ()n rcponing clatc Capital trl rhc [:srahlishrnc'nr is {l:l) 5.8.}9.000 -

I .i 'l he capital ol'the F-stablishnent is div ided into 5.E39 sharcs of ,,\ED I .000i - each.

t.{ '[he registered address of the Establishment is '12 I lF - 2ll. RAKEZ Ameniry Ccntre. Al llamra Industrial
Z-one - l:7-- RAK - LIAE.

tl

ti 'I'hc I:strhlishnrent ir licen'ctl li'r Scncml tr:lllinr. c\ccpl in ltrbaccr'. ulcohol tradirrg an(l ilrmamenls nrc

nol pcrmittctl and sub.icct t<r applicahlc ['cdcral nnd local larrs. and RAKEZ Authoritr rulc.s & rcgularions.

t.6 -fhe 
Establishnrent is orrned b1 \lis. Badrc llngincc'ring [-imitcd and managed b1 Mr, Rahul Sashikant

Ganu.

L\pl,l.t( ,\ o\ ol \t-\t \\t) r\)lt.\t)EI) t\t t-R\ \1 to\.\l- I t\,\\( t.\L REt'()R I t\(; S I ANt)ARt)S
(l}-las\) ]1.\\l)ATOIall.\ tlFf Ii(Tl\ E FOII TIIE ( t RRE\T \.E''\ R

l'he lollos ing. arncndmcrrts to lliRSs issued arc nraldatorill clltctivc lbr thc currcnt rcar.

Amendments to lfRS 3 rc: Delinition ol a Busincss

Amcndments lo IAS I and IAS 8 rc Delinition of.llaterial

Amerrdments to the (irnceptual l-ram(i'ot'* .fbr h inanciul Reporting including
amendments to the Conceptual Frotnev'ork in IFRS Standards

Anren<lrnents to tl"RS 9. IAS 39 and IFIIS 7- re, lnterL'st Rote henchmork Relirm

Arnendmenls to ll:ltS l6- rc': ('olici- / 9-Rcluted Rcttt ('ontcssitn:' (c//bctiw .from
Llune )020 hut eurl.t' upltliatl h.r tlte ('rntpun.r t

I



Badve [)nginccring Trading FZE,

l\oles lo lhc Iin n((rl ilat!'r)rc11t5

I.or thr' \ ear encled I I llarch l0l2

-R ao & Ross

Chauges inlroduced ore summarised os under:

Amendments to IFRS 3 rc Delinition ol a lJusirl.l,ss

l'hcse anrendments:

clarif.v that to bc considcred a business, an acquired set of'activities and assets nrust include, at a

minimum, an input and a subsuntive process that rogether signilicanrly contribute to the abilit-y to
crcalc 0utputs:
narrorr the definition of business and of outputs b1 focusing on goods and scniccs provided to
custonrcrs and br rcmor ing thc rr'fcr.-ncc to an lbilitr to rcdtrce costs:

add rrridancc and illusllatirc !'\irnples to hclp errtitics assess rrhclher substantirc pr(rrcis has bsen
aequ ircd:
re,no\!'the assessmenl ofuhether mar[et panicipants arc capablc ol'replacing any rnissing inputs or
proccsscs arrd continue t(! prodlce outpLrlsi and

add an optional concentralion test that l)ennits a sirnpliticd asscssrlent of rvhether arr acquired sel of
actir itic's and assets is nol a busin!'si.

Amcndments to 1..{S I an<l 1..\S lJ rc l)clinirittn ol \lutariul

-l'hc 
anrendmcnts make the detinition of material in IAS I easier to undcrstand and are not

intended to alter the underlying concepl of materialiry in IFRS Standards. The amendments make
the follouing changes:

- thc concept o['obscuring' matcrial inftrrmotion has been included as part ofthe new dcfinition
thc thrr:shold for rnatcrialitr influencirrg trsers has br,'r,'n changed lionr 'could inllucncc' to'could
rcastrnahlr bc crpcctcd trr inllucttcc'

- the dcfinititrn of malerial in IAS 8 has been rcplaccd b1 a retcrc'nce to the dcljnition ol'material in
fAS l. ln addition. the IASB amcnded othcr .l)rrnctrrrlr and lhc ('olc cptuul franetork lhat contain a

dcllnition ol mate'rial or ret'cr to the tenn 'matcrial' to ensurc consistencl.

Amendments to IFRS 9. IAS 39 and IFRS 7 - re' lnteresl Rate llenchnark Re./itrnr

'I hc antcrtirncrrts in lrtercsl Ratc llcrrchrrrirrL Rcli,rnr cl;rril,r that entitics rrortld cortlirtuc l() appl) cenain
hcdgc- accounting rcqrrircrl!'nl5 assrrnring thirt the intcrest ralc bcnchrnarl orr u hich thc hedgcd cash flo*'s
and cash lbss lionr the hedging instrunrr'nt rrc bascd uill not be altercd as a resull of intcrest rate
benchnrark refornr.

Amcndnrcnts to lt'RS 16 -r'c:(otid-l9-Relutad Rcnt Ci.lrcr rrlorr.r

'l'hc amcndrncnl proridcs practical reliel'lo the k'ssees in accounting tbr rent concession occuning as a

direct consequence of COVID-19 hr introducirrg practicfll expcdierrt to IFRS l6 h1 uhich a lessee can
elcct no( lo asscss rrherhcr COVID-19 rclated rent concession as a lease modilication. A lessee that
rnakes this e[-ction shall account for an1 change in lease pavments resulting fronr thc COVID- l9 related
rcnl concession the sanre wav it rvould account for thc change applying IFRS l6 if thc chsngc were not a

leasc nrod illcal ion.

All the lhor c' r rrrc'rrdrn err ts clo rrol hlr c an\ inrpact orr lhc Iinancial slatctncnts lbr thc r elr

r0



Badve Enginecring'frading FZE

\otcs to lhc tlnancill statcments
lior lhc rcar r'nded i I \tarch l02l

-.Rao & Ross

-3 lppLrcr I lo\ ol'\[\\ A\r) \)ltl\l)tl1) Il'ltSr lSst l:I) Bt .t \o1 t:t F I:( \ [_ f OR I ltt: (.I.,RR I:T
\ u.\R

'l'he lbllouing nerv IFRS anrendmenls trr IFRSs rvere issued hut nor mantiarorilr cffccrive for
the currenl vear.

IIrRS l7 lnsurunt a ('ontrtd.s including amcntlnrcnrs to IFRS I7 (a.llactita lroml Januury
2U23t

Amendments to IFRS l0 and IAS 2& re. sale ot' ('unrriburion ol ..lsstts benreen an
lntesktr und its ,lssoc'iatc' or Joirtl l'enturc (efl'ective date deferred indclinitelv)

Arncndments to IAS I re, clussilication ol' Liubilities cu ('urrenr or l\'on-current
le.llic'tit'c lrom I .lonuur; 2023t

Anrendmenrs to IAS I6. re: Pruperlr. Plant and Etluipment -- l'roceetls be/bre lntendetl
l-'se (e./lbctive from I January 20221

Amendments to IAS J7 re: Oncrous Contracts - L:ost of Fu1illing a Contat.r (ffictive
fiom LIanuary' 20221

Anrcndmcnts to IFRS 9. Ir\S 39 and IIjRS 7 - rt
: l\,lleLtit'! Lluntntrr -'l)l l t

It rrc.tt Rtttc bcnthmurk Rtlorm- Plwsc

r\mcndnrcnts to IFRS .i rc
)l))11

r(l(rtnL't ttt ('ontaptucrl l-runtettork lallcc.tit a Llanuurl

* Annual Improvements 2018-2020 Cycle tellettive I .Ianuarv 2022)

Chonges inlro uced abot'e ure sumnurisel as uruler:

Il'RS l7 I nsurance Contracts

This is a ncr.r' Standard and applies to: insurancc contracts. including reinsurancc contracts. issued by
an entit) u ith specified exceplions; reinsurance contracts held b; an entity: and invcstment contracts
rvith discretionar)' panicipalion l'eatures issued bv an entity that issues insurancc conlracts. An
insuranse contract is dcf'ined as'a contracl under \hich onc part\ (the issuer) accr-pts significant
insurance risk liom anothcr pln\ {thc ptrlicrholder) b1 agreeing ro compcnsarc the policlholder ifa
specilied unc!'nain tillurc c\cIrt lthe insured e\cnt) ad\crscl\ allccts the pcrlicl holdcr'. 'l-hc Neu
Standard pror iiles lirr thc prirrciplcs ol' rccoqnirion. measurcment. presentation. and disclosure of
insurancc contracls. 1he ob.jcctivc ot' thc \cs Standard is to achievc thc toal ot- a consistcnt
principlc-bascd accounting lbr insurance contracls,

ln the stalement ol'financial ;xrsition. an cntit\ is leqtrired l(r ntcasurc protitabL,- insrrrance contracls
al the risk'ildjuslcd prcsent raluc ol'thc luturc caslr llo\\s plus trncarued f,roflt li)r scrrices to he
pror idcd trndcr rhc eontracl.

ll
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hr,' Ncu Standard requires an entil\ to rccognise profit liom a group of insurance conrracts over the

pcriod thc cntil) pror idcs scrr iccs. and as thc cnlit\ is r!'lcascd tionr risk ll'a group ()l'contracts is or
bcctrrncs luss-rnaking. thc cntit\ i5 r'cquirc,l tt' rccogni:e thc loss inrrncrliateh.

'[-hc Ne'rr Standard also rcquircs insurancc rc enuc. insurance seryicc expcnses, and insurance
finance income or expenses lo be prcsenled separalel)..

Funhcr amcndments \\,cre issucd in Junc 3020 to assist cntitics in implementing the Ne* Standard,
uhile not unduh' tlisrupting implem!'ntation or diminishing the usefulncss of rhe information
proridcd b1 applling IFRS 17. l|RS 17. as anrcndetl in Junc 1020. is ell'ectirc lirr annual reponing
periods begirrning on or alter I January 2023.

Amendmcnts to IFRS l0 and IAS 2E re ktle or ('ontrihution o/ .lssers hctyturt an Intesrur
und it.;.1sxtt'iata or ,loint l'enlura

Abor e umc'ndntents deal s ith accounling cll'ccts and trcatmcnl in sitr.rations rr here thcrc is sale or
contribtrtion trl asscts bctNccn .ln irrrcstor lnd its ursoci tc or.i()inl \cIrturc. I'r'r.srnllr applicatit.rn of
this amcndnlcnt is indcfinitclv postponcd.

..\mcntlmcnts to IAS I re: Clussific'uliott of Liubilities us Current or,\'on-Currcnt

Abovc clarilics a criterion in li\S I Prcscntdrtiou ol Finunc'k Slutcnrcnls lbr classili ing a liability as

non-currcnl: thc rcquircment lbr an cDtit\ [o hlrr r,:. the richt to de lcr settlemcnt of the liability l'or at

least ll rnonths aticr the rcporting pcriod. l'his amc'ndmcnt is dr'f'crrcd for implcmentatitrn on or aller
I Januan 2013.

Amcndmcnts to l^{S l6 re: Propcrfi1 Plant ond Equipnrcnt-Pro<ee s helore lutende Use

l'hc amcndmcnts prohihit an cntitl' lrom it:ducting from lhe eost of propenr,. plant and equipment
anrounts rccL'i\ed liorn s!'llinr it,,'rrrs protluc,.'d rihilc the cntitr is preparinq the asset t'or its intcnded
use. lrrstearl. an cr)lit\ \\ ill reeornise such sal,,.s proecl'ds lnd related cost in prollt or loss.

ll

Amendmcnts to IAS J7 re.' Onerotu Contucts Cost of FulJillittg o Controct

'l'he amendmcnts claril'r that lbr lhc' purpose ol'assessing rrhether a contracl is oncrous, the cost of
lirllilling the contract includes both thc incrcnlcntal costs ol lirlfillinc that contract and an allocation
ttl'othc'r cosls lhirl relale dirccllr tr, lirllilling c(tnlructs.


